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KEDIA ADVISORY Spices Market Update

Daily Snapshot

Commodity Open High Low Close Rs.Chg % Chg Spot Vol Ol Ol % Chg Fut-Spot OI STATUS
Turmeric Jul 7902.00 7902.00 7628.00 7708.00 -158.00 -2.01  8276.55 3170 16480 -2.57 -568.55 Long Liquidation
Jeera Jul 20955.00 20955.00 20525.00 20665.00 -405.00 -1.92  21242.20 3891 13977 -2.53 -577.20 Long Liquidation
Dhaniya Jul 11398.00 11398.00 10824.00 10946.00 -474.00 -415 11399.85 5370 15910 -1.94 -453.85 Long Liquidation

Daily Levels Trend Performance

Commodity Close Res-3 Res-2 Res-1 Pivot Sup-1 Sup-2 Sup-3 1Week 1Month 3 Month 1 Year
Turmeric Jul 7708.00 8138.00 8020.00 7864.00 7746.00 7590.00 7472.00 7316.00 Negative -2.08 -3.03 -20.49 3.99
Jeera Jul 20665.00 21335.00 21145.00 20905.00 20715.00 20475.00 20285.00 20045.00 Negative -0.50 -4.53 -8.16 35.64
Dhaniya Jul 10946.00 11862.00 11630.00 11288.00 11056.00 10714.00 10482.00 10140.00 Negative 142 -0.95 -13.13 40.88

Price Movement %
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KEDIA ADVISORY Spices Market Update
DAILY TURMERIC SYNOPSIS

Expiry Open High Low Close Rs.Chg % Chg Spot Vol ol Ol % Chg Fut-Spot OI STATUS
20 JUL 2022 7902.00 7902.00 7628.00 7708.00 -158.00 -2.01  8276.55 3170 16480 -2.57 -568.55 Long Liquidation
17 AUG 2022 7940.00 7940.00 773200 7810.00 -158.00 -1.98  8276.55 565 840 42.37 -466.55 Fresh Selling
20 SEP 2022 0.00 0.00 0.00 0.00 0.00 0.00 8276.55 0 0 0.00 -8276.55 Long Liquidation

Turmeric trading range for the day is 7472-8020.

Turmeric dropped amid reports of sufficient stocks and good sowing progress in south India is pressurizing the prices.

For the period of Jan-Mar 2022, exports are only down by 1.15% y/y at 36,750 tonnes.

D As per latest export figures, turmeric exports in Mar 2022 jumped higher 27.4% y/y at 15,750 tonnes vs 12,360 tonnes

In Nizamabad, a major spot market in AP, the price ended at 8276.55 Rupees gained 59.45 Rupees.

CHART TECHNICALS
Simple Moving Average
5 Days 10 Days 20 Days 50 Days 100 Days 200 Days
7971 8009 8010 8395 8909 8523
SELL SELL SELL SELL SELL SELL
Exponential Moving Average
5 Days 10 Days 20 Days 50 Days 100 Days 200 Days

7948 7983 8047 8322 8552 8456
SELL SELL SELL SELL SELL SELL
Spread
Month Rate JUL AUG SEP
JUL 7708 102 -7708
AUG 7810 -7810
SEP 0
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KEDIA ADVISORY Spices Market Update

DAILY JEERA SYNOPSIS

Expiry Open High Low Close Rs.Chg % Chg Spot Vol ol Ol % Chg Fut-Spot OI STATUS
20 JUL 2022 20955.00 20955.00 20525.00 20665.00  -405.00 -1.92  21242.20 3891 13977 -2.53 -577.20 Long Liquidation
18 AUG 2022 21080.00 21080.00 20680.00 20820.00  -420.00 -1.98 2124220 633 780 2745 -422.20 Fresh Selling
20 SEP 2022 0.00 0.00 0.00 0.00 0.00 0.00 2124220 0 0 0.00 -21242.20 Long Liquidation

Jeera trading range for the day is 20285-21145.

Jeera dropped as Cumin exports dropped by 60.58% in March 2022 to around 13406.43 tonnes as against 33203.08 tonnes in March 2021.

Export demand for cumin seeds is expected to increase for the rest of the season due to reports of very low harvests in Turkey, Syria and Afghanistan.

D In Rajasthan, the new crop of cumin in the current year has come only 60% i.e. around 30 lakh bags as compared to last year.

In Unjha, a key spot market in Gujarat, jeera edged down by -199.65 Rupees to end at 21242.2 Rupees per 100 kg.

CHART TECHNICALS
_________________________________________________________ - Simple Moving Average
77777777777777777777777777777777777777777777777777777777777777777 ey 5Days 10Days 20Days 50Days  100Days 200 Days

JEERA e [ e 21262 21241 21291 21681 21288 18461

|+h-*|1.

W e SELL SELL SELL SELL SELL BUY
e Exponential Moving Average
5 Days 10 Days 20 Days 50 Days 100 Days 200 Days

21204 21239 21319 21366 20691 19090
SELL SELL SELL SELL BUY BUY
Spread
Month Rate JUL AUG SEP
TSRS e UL 20665 155 -20665
AUG 20820 -20820
SEP 0
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KEDIA ADVISORY

Spices Market Update

DAILY DHANIYA SYNOPSIS

Expiry Open High Low Close Rs.Chg % Chg Spot
20 JUL 2022 11398.00 11398.00 10824.00 10946.00  -474.00 -4.15 11399.85
16 AUG 2022 11488.00 11488.00 10954.00 11032.00 -508.00 -440 11399.85
20 SEP 2022 0.00 0.00 0.00 0.00 0.00 0.00 11399.85

Dhaniya trading range for the day is 10482-11630.
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11395
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5 Days
11391
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Month
JUL
AUG
SEP

Ol Ol % Chg Fut-Spot

OI STATUS

15910 -1.94 -453.85 Long Liquidation
1415 105.07 -367.85 Fresh Selling
0 0.00 -11399.85 Long Liquidation

Dhaniya dropped due to slowdown in demand as the processors and traders are buying as per their requirements.
17 to 18 lakh sacks of coriander are yet to arrive, out of which 9 months of the season are yet to come
At present, 7 to 8 thousand bags are coming daily in the mandis of Gujarat, against an average of 10 to 12 thousand bags of daily trade.

In Kota spot market in Rajasthan the prices dropped -113.6 Rupees to end at 11399.85 Rupees per 100 kg.

TECHNICALS
Simple Moving Average
10 Days 20 Days 50 Days 100 Days
11351 11282 11745 11258
BUY BUY SELL BUY
Exponential Moving Average
10 Days 20 Days 50 Days 100 Days
11360 11378 11411 11031
BUY BUY BUY BUY
Spread
Rate JUL AUG SEP
10946 86 -10946
11032 -11032
0

200 Days
9866
BUY

200 Days
10108
BUY
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KEDIA ADVISORY Spices Market Update

TURMERIC PRICE MOVEMENT SINCE 2018

Vear PArr':f;S Harvesting Sowing Growth Total [ .
(Tonnes) JAN FEB MAR APR MAY JUN JuL AUG SEP OCT NOV DEC Arrivals
Future 73140  6,6280 66940 72140  7,1920 72900 73120 68680 67700 67960 | 65020  6,740.0 -1102.00
2018 % Change -6.73 -9.38 1.00 7.77 -0.30 1.36 0.30 -6.07 -1.43 0.38 -4.33 3.66 -14.05%
Spot 73193 68000 66550 69638 73215 74750  7,4200  7,048.1 69000 7,087.5 70386  7,091.6 -9.66%
Arrivals 14,013.1 44,1727  83,899.7 1270088 54349.3 252655 192022 16,9359 133148 17,5869 12,7968  9,782.6 | 43832333
Future 63980 62380 66560 64380 | 74550 63200 68000 47800 64,1440  6,160.0 = 57000 = 6,562.0 -178.00
2019 % Change -5.07 -2.50 6.70 -3.28 15.80 -15.22 7.59 -0.29 -9.38 0.26 -7.47 15.12 -2.64%
Spot 67125 62850 60250 64000 | 67205 64795 66464 66544 63000 62000 59688  6,250.0 -11.87%
Arrivals 155365 43,5833 68,1838 92,161.9 126,154.4 67,4530 52,668.7 37,4959 24,4843 = 10,4087 13,553.6 11,5923 | 56327623
Future 59560 60000 58020 54360 52840 57520 57640 | 61480 57760 58280 55360 @ 59240 -638.00
2020 % Change -9.23 0.74 -3.30 -6.31 -2.80 8.86 0.21 6.66 -6.05 0.90 -5.01 7.01 -9.72%
Spot 59679 58000 55875 53688 52000 55500 54784 56705  5550.0 56773 55658  5562.5 -11.00%
Arrivals 152400 32,689.6 39971.4 55292 346887 @ 562048 28,0341 17,6633 165051 83326 93529 93148 | 273,526.50
Future 65540 83020 84900 78040 77980 73120 73700 80220 73180 72740 75120 89840 3060.00
2091 % Change 10.63 26.67 2.26 -8.08 -0.08 -6.23 0.79 8.85 -8.78 -0.60 3.27 19.60 51.65%
Spot 6,309.1 75778 77265 76469  7.4030 73250 73330 764188 72307  7.129.1 7,428.4 | 8,090.5 45.45%
Arrivals 9,164.4 39,078.6 | 114,189.8 60,3319 18,171.0 42,4209 232569 21,4467 157585 = 89507 12,5104 19,5958 | 384,875.46
Future 10,0280 93580 87740 85100 79180 -1066.00
2022 % Change 11.62 -6.68 -6.24 -3.01 -6.96 -11.87%
Spot 9,430.0  9,1450 84900  8,606.1 | 82742 2.27%
Arrivals 12,9262 57,2726  120,4348 98,041.6  34,596.4 323,271.67
% Change 0.24 1.77 0.08 -2.58 1.13 -2.81 2.22 229 -6.41 0.24 -3.38 11.35 0.35
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KEDIA ADVISORY Spices Market Update

JEERA PRICE MOVEMENT SINCE 2

Vear F)Arr':f;i{ Harvesting Sowing Growth Total | -
(Tonnes) |  FEB MAR APR MAY JUN JuL AUG SEP OCT NOV DEC JAN Arrivals
Future 151350 150100 157100 16,1950 18,6700 20,3900 19,5450 189300 | 20,980.0 18,6400 17,6850 15,965.0 -870.00
2018/19 % Change -10.10 -0.83 4.66 3.09 15.28 9.21 -4.14 -3.15 10.83 -11.15 -5.12 9.73 -5.17%
Spot 17,2842 | 15860.5 158500 16,129.5 18350.0 19,7348 19,5438 19,2607 20,0034 19,2914 18,0789 17,094.4 -13.28%
Arivals | 30,1578 = 51,088.1 30,0238 22,0158 159620 @ 10,4450 149059 | 79961 22,1233 16,4922 | 10,5813 11,575.8 | 243.317.02
Future 154400 157350 16,9440 17,5400 17,1550 17,7250 16,9200 17,1650 16,4050 16,2850 16,2450 14,100.0 -1865.00
2019/20 % Change -3.29 1.91 7.68 3.52 -2.19 3.32 -4.54 1.45 -4.43 -0.73 -0.25 -13.20 -11.68%
Spot 16,327.5 15811.1 16961.1 17,4500 17,3500 17,7833 17,330.0 16,965.4 16,6438 16,516.7 16,4250 15,100.0 -11.67%
Arivals | 16,691.4 70,4949 79,5473 38,1256 20,6498 340082 30,2867 322137 345660 432206 29,6855 20,888.1 | 450.377.83
Future 13,6800 = 14,1000 13,6450 13,5600 13,6450 14,1150 14,2400 13,730.0 | 14,4650 13,8050 | 12,665.0 13,435.0 -665.00
2020/21 % Change -2.98 3.07 -3.23 -0.62 0.63 3.44 0.89 -3.58 5.35 -4.56 -8.26 6.08 -4.72%
Spot 13,903.5 13,6555 13,960.0 13,6538 13,8053 | 14,0500 139900 13,639.5 13,9667 13,887.5  13,040.6 13,105.5 -1321%
Arrivals 18,327.9 = 64,4972 13,634.6 542545 64,4727 32,9303 22,051.0 23,6413 25670.5 18,666.7  19,131.6 17,241.9 | 37452001
Future 134750 14,7100 13900.0 13,765.0 @ 13,380.0 13,2850 14,4400 14,6300 149650 159800  16,200.0 19,465.0 6030.00
202122 % Change 0.30 9.17 -5.51 -0.97 -2.80 -0.71 8.69 1.32 229 6.78 1.38 20.15 44.88%
Spot 13,227.8 14,3167 140545 139800 13,6684 13,6412 147412 14,6167 147000 160285  16,081.8 19,085.0 45.63%
Arrivals | 251499 | 111,5440 41,686.4 | 12,1468 28379.5 18943.6 19,087.8 | 125246 243236 29,360.5  20,789.9 19,122.3 | 363,058.95
Future 21,1500 21,530.0 = 21,8850 21,1950 1730.00
2022/23 % Change 8.66 1.80 1.65 -3.15 8.89%
Spot 20,9883 212158 | 21,7925 21,4184 12.23%
Arivals | 25081.6 32923.1 359083 19,1434 113,056.52
% Change | -1.48 3.02 1.05 0.37 ) ) . 3.51 ) 0.63
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KEDIA ADVISORY Spices Market Update

DHANIYA PRICE MOVEMENT SINCE 2018

Vear FX;:E;S Harvesting Sowing Growth Total | o b
(Tonnes) FEB MAR APR MAY JUN JuL AUG SEP OCT NOV DEC JAN Arrivals
Future 5,601.0 5,068.0 4,760.0 4,384.0 4,750.0 5175.0 5,055.0 4,992.0 6,067.0 6,468.0 6,353.0 6,605.0 565.00
2018/19 % Change -7.27 -9.52 -6.08 -7.90 8.35 8.95 -2.32 -1.25 21.53 6.61 -1.78 3.97 9.35%
Spot 54125 53444 51720 | 49963  5,090.1 53763 | 50373 49955 57344 63006 = 6,269.4 6,255.5 12.99%
Arrivals 71,695.6 = 96,355.4 66,2788 52,6709  27,648.5 | 18,627.6 24,930.3 29,198.0 31,8649 24,3402 28,299.8 19,543.5 | 491.453.63
Future 6,1600  6,656.0 | 7,840  7,0060 69700 65290 59740 55900 68350 66950  6,860.0 6,498.0 -107.00
2019720 % Change -6.74 8.05 7.93 -2.48 -0.51 -6.33 -8.50 -6.43 22.27 -2.05 2.46 -5.28 -1.62%
Spot 6,089.5 66260 74509 77629 73910 71385 65728 62269 68883 69407  7,084.4 6,643.6 621%
Arrivals 44,670.7 | 97,189.8 73,2589 40,939.0 23,7358 22,634.6 | 13,1660 16,219.3 23,146.6  42,262.2 = 15,280.1 15,749.1 | 428,252.11
Future 59220 58200 57980 56200 62800 63500 | 69740 67920 67420 63700 58620 6,188.0 -310.00
2020/21 % Change -8.86 -1.72 -0.38 -3.07 11.74 111 9.83 -2.61 -0.74 -5.52 -7.97 5.56 -4.77%
Spot 60240 59973  6,280.0 | 5966.6 63932 64463 | 69066  6,729.1 67240  6,329.1 6,062.5 6,000.0 -9.69%
Arrivals | 23,4580 | 68,6202 18,676.6 54,6713 51,8828 33,2477 | 15149.5 30,129.1 21,630.4 = 17,298.5 16,753.9 16,753.9 | 368,271.70
Future 7.176.0 7.104.0 6,746.0 6,886.0 6,738.0 6,848.0 8,128.0 7.860.0 8,074.0 8,552.0 8,584.0 10,100.0 3912.00
2021/22 % Change 15.97 -1.00 -5.04 2.08 -2.15 1.63 18.69 -3.30 2.72 5.92 0.37 17.66 63.22%
Spot 6,982.1 7.176.5 6,934.6 7.136.3 6,948.8 7.050.6 7.879.8 7.842.9 7.980.0 8,555.5 8,734.2 9,598.9 59.98%
Arrivals 62,177.4 1 127,365.3 1 50,011.7 16501.5 36,626.0 = 15675.7 139320 17,261.7 19,6454 20,408.5 20,068.8 18,881.2 | 418.555.05
Future 10,9020 11,1960 | 12,1800 11,178.0 1078.00
2022/23 % Change 7.94 2.70 8.79 -8.23 10.67%
Spot 10,591.0 = 10,400.0 12,100.2  11,365.3 18.40%
Arrivals | 42,639.6 | 825732 56,746.1 | 24,820.9 206,779.84
% Change | 0.21 -0.30 1.05 -3.92 436 1.34 4.42 -3.40 11.45 1.24 -1.73 5.48 1.68
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GENERAL DISCLAIMERS

This Report is prepared and distributed by Kedia Stocks & Commodities Research Pwt Ltd. for information purposes only. The
recommeandations, if any, made herein are expression of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any investment ftrading opportunity. These
information / opinions / views are not meant to serve as a professional investment guide for the readers. No action is solicited based upon
the information provided herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed trading/investment decision before executing
any trades or making any investments. This Report has been prepared on the basis of publicly available information, internally developed
data and other sources believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or representatives do not
assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views.
While due care has been taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors,
employees, affiliates or representatives of KSCRPL shall be liable for any direct, indirect, special, incidental, consequential, punitive or
exemplary damages, including lost profits arising in any way whatsoever from the information / opinions / views contained in this Report.
The possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions by appropriate laws.
Mo action has been or will be taken by KSCRPL in any jurisdiction (other than India), where any action for such purpose(s) is regquired.
Accordingly, this Report shall not be possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such recipient to inform himself
about and to observe any restrictions at his own expense, without any liability to KSCRPL. Any dispute arising out of this Report shall be
subject to the exclusive jurisdiction of the Courts in India.

For more details, please contact:

+91 9323406035 / 9619551022 info@kediaadvisory.com B) v kediaadvisory.com

ESEARCH PVT LTD.
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